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SECURITIES AND EXCHANGE COMMISSION 

 

SEC FORM 20-IS 

 

INFORMATION STATEMENTS PURSUANT TO SECTION 20 

OF THE SECURITIES REGULATION CODE 

 

1. Check the appropriate box 

 
 [  ]  Preliminary Information Statement 

 [√] Definitive Information Statement 

 

2. Name of Registrant as specified in its charter :     SPC POWER CORPORATION 

 

3. Province, country or other jurisdiction of incorporation or organization : PHILIPPINES  

  

4. SEC Identification Number :      AS094-002365  

 

5. BIR Identification Code :          003-868-048  

 

6. 7F BDO TOWER PASEO, PASEO DE ROXAS, MAKATI CITY                6000 

 Address of principal office                            Postal Code 

 

7. Registrant’s telephone number:  (63 32) 232 0377 (63 2) 8810-4474 to 77  

 

8. Date, time and place of the meeting of security holders: Not applicable 

 

9. Appropriate date on which the Information Statement is first to be sent or given to security 

holders:  July 11, 2022      

  

10. In case of Proxy Solicitations: 

 

 Name of Person Filing the 

 Statement/Solicitor:    N/A       

 Address and Telephone 

 No. :      N/A       

 

11. Securities registered pursuant to Sections 8 and 12 of the code or Sections 4 and 8 of the RSA 

(information on number of shares and amount of debt is applicable only to corporate 

registrants): 

 

 

Title of Each Class 

 Number of Shares of Common Stock 

Outstanding 

  

Common  Shares (as of April 30, 2022)                1,496,551,803 shares 

Total Debt (consolidated as of April 30, 2022)                           P1,033,721,201.00 

 

12. Are any or all of registrant’s security listed in a Stock Exchange? 

 

 Yes     No     

 

 If yes, disclose the name of such Stock Exchange and the class of securities listed therein: 

 Philippine Stock Exchange, Inc. / Common Share      
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NOTICE TO OBTAIN STOCKHOLDERS’ APPROVAL 

BY WRITTEN ASSENT 
 

 

TO ALL STOCKHOLDERS: 

 

NOTICE is hereby given that on May 31, 2022, the Board of Directors approved the 

resolution to amend the By Laws, subject to the written assent of stockholders 

representing at least 2/3 of the outstanding capital stock of the Corporation. 

 

Stockholders as of record date, June 14, 2022, are entitled to notice and to vote by written 

assent which will be secured starting from August 1, 2022 until August 5, 2022, 12:00 

p.m. Within five (5) business days from the start of the voting period, stockholders 

entitled to vote shall submit a written request indicating therein their full name, e-mail 

address, and contact number together with a valid government-issued ID showing the full 

name, signature, and photograph. For those with proxies, a notarized power of attorney 

or secretary’s certificate/board resolution evidencing appointment and authority of the 

designated proxy is required. Written request may be transmitted at this address: 

 

The Corporate Secretary 

SPC POWER CORPORATION 

7th Floor, BDO Towers Paseo, 8741, Paseo de Roxas 

Makati City, 1209 

info@spcpower.com 

cc: mraguinaldo@spcpower.com 

 

Upon validation of the requirements, the official assent form will be transmitted by 

electronic mail. All assent forms must be returned before the close of the voting period 

on August 5, 2022, 12:00 p.m.  

Electronic copies of the Information Statement and other related documents are posted 

on www.spcpowergroup.com and on PSE Edge.  

Makati City,  June 24, 2022. 

 

By:  

 

MISHELLE ANNE R. RUBIO-AGUINALDO  
Assistant Corporate Secretary  

 

 

 

 

mailto:info@spcpower.com?subject=Validation%20Requirements
mailto:mraguinaldo@spcpower.com?subject=Validation%20Requirements


SPC POWER CORPORATION | SEC IS-20 

Page 3 of 12 

 

INFORMATION STATEMENT 

 

 

General Information 

 

For the purpose of approving the proposed amendments to the By-Laws, in particular, Sections 2, 3, 

4, and 7 of Article II and Section 7 of Article III thereof, the written assent of stockholders holding 

common shares of the Company shall be solicited pursuant to the requirements of the Revised 

Corporation Code, the Securities Regulation Code and its Implementing Rules, other applicable rules 

of the Securities and Exchange Commission (“SEC”), and the Disclosure Rules of the Philippine 

Stock Exchange (“PSE”). The proposed amendments are appended as Attachment 1. 

 

Subject to the voting procedure, stockholders as of June 14, 2022, are requested to signify their vote 

on the proposed amendments by accomplishing the assent form appended hereto as Attachment 2  

by answering an electronic assent form thru the google form link or by submitting a duly 

accomplished paper assent form which must be transmitted at the address below: 

 

 
The Corporate Secretary 

SPC POWER CORPORATION 

7th Floor, BDO Towers Paseo, 8741, Paseo de Roxas 

Makati City, 1209 

info@spcpower.com  

cc:mraguinaldo@spcpower.com 

 

 

Stockholders entitled to vote may accomplish electronic and paper assent forms within the voting 

period from August 1 to August 5, 2022, 12:00 p.m.  

 
This Information Statement shall be sent to security holders as soon as practicable after approval by 

the SEC, but not later than July 11, 2022.  

 

 

Dissenters’ Right of Appraisal 

 

As provided in Section 80 of the Revised Corporation Code of the Philippines, a stockholder may 

exercise his appraisal right in the following instances: 

 

1. In case an amendment to the articles of incorporation has the effect of changing or   restricting 

the rights of any stockholder or class of shares, or authorizing preferences in any respect superior 

to those of outstanding shares of any class or extending or shortening of the corporate existence; 

2. In case of a sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or 

substantially all of the corporate property or assets as provided in this Code; 

3. In case of a merger or consolidation; and  

4. In case of investment of corporate funds for any purpose other than the primary purpose of the 

Corporation. 

 

In the exercise of the appraisal right, the requirements and procedure in Sections 81-85 of the Revised 

Corporation of the Philippines shall be observed. 

 

The proposed corporate actions are not among the instances above enumerated and there are no 

corporate actions in this Information Statement and the attached assent form for which a dissenting 

stockholder may exercise appraisal right under Sections 80-85 of the Revised Corporation Code of 

the Philippines. 

mailto:info@spcpower.com?subject=Assent%20Form%20[Last%20Name,%20First%20Name]
mailto:mraguinaldo@spcpower.com?subject=Assent%20Form%20[Last%20Name,%20First%20Name]
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Interest of Certain Persons in or Opposition to Matters to be Acted Upon 

 

None of the officers or directors or any of their associates has any substantial interest, direct or 

indirect, in the matter to be acted upon. 

 

The Registrant has not been informed in writing by any person that he intends to oppose any action 

to be taken by the Registrant pursuant to the solicitation of the written assent of stockholders. 

 

 

Voting Securities and Principal Stockholders 

 

As of June 30, 2022, there are 1,496,551,803 outstanding common shares (at P1.00 per share) entitled 

to vote.  Each common share is entitled to one vote.  

 

Of the total issued and outstanding common and voting shares of 1,496,551,803 as of June 30, 2022, 

13.25% or 198,315,629 shares are held by the public. Equity ownership of foreigners amounts to 

572,848,447 shares out of the total and outstanding shares of the Corporation.  

 

The record date to determine the stockholders entitled to notice and to vote by written assent is June 

14, 2022. 
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Persons Known to the Registrant to be Directly or Indirectly the Record or  

Beneficial Owner of More Than 5% of Any Class of the Registrant’s Voting Securities 

 

 

As of June 30, 2022, the following stockholders beneficially own more than 5% of the Parent Company’s 

common shares:   

 

Title of 

Class 

Name and Address of 

Record Owner and 

Relationship with the 

Issuer 

Name of Beneficial 

Owner and 

Relationship with 

Record Owner 

Citizenship 

Number 

Of 

Shares 

Percent 

of Class 

Common KEPCO Philippines 

Holdings, Inc. 1 

18th Floor, BDO Towers 

Valero (formerly Citibank 

Tower) 

8741 Paseo de Roxas, 

Makati City 

(Stockholder) 3 

 

KEPCO Philippines 

Corp. 

 

Mr. Lee, Dal Hun, 

President & CEO 

Korean 568,098,822 37.96% 

Common Intrepid Holdings, Inc. 2 

7th Floor, BDO Towers 

Paseo (formerly Citibank 

Center) 

8741 Paseo de Roxas, 

Makati City 

(Stockholder) 3 

Intrepid Holdings, 

Inc. 

 

Mr. Dennis T. 

Villareal, President 

Filipino 321,905,611 21.52% 

Common JAD Holdings, Inc. 2 

7th Floor, BDO Towers 

Paseo (formerly Citibank 

Center) 

8741 Paseo de Roxas, 

Makati City 

(Stockholder) 3 

JAD Holdings, Inc. 

 

Mr. Dennis T. 

Villareal , President 

Filipino 293,201,397 19.59% 

 
1   Mr. Lee, Dal Hun shall exercise the voting power of KEPCO Philippines Holdings, Inc. 
2 Mr. Dennis T. Villareal shall exercise the voting power for JAD Holdings, Inc. and Intrepid 

Holdings, Inc. 
3   The above record owners are purely stockholders. 
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Security Ownership of Directors/Management 

 

The following Directors/Management personnel own shares in the Company as of June 30, 2022: 

 

Title of 

Class 

Name of 

Beneficial Owner 
Citizenship 

Number of Shares 

and Nature of 

Ownership 

Percent of 

Ownership 

Common Dennis T. Villareal Filipino 6,425,501(d) 0.43 % 

Common Alfredo L. Henares Filipino 1 (d) n.m. 

Common Alberto P. Fenix, Jr. Filipino 855,933 (d) 0.06 

Common Enrique L. Benedicto   Filipino 1 (d) n.m. 

Common Francisco L. Viray   Filipino 1 (d) n.m. 

Common Sergio R. Ortiz-Luis, Jr. Filipino 1 (d) n.m. 

Common James Roy N. Villareal Filipino 274,196 (d) 0.02 

Common Lee, Dal Hun Korean 1 (d) n.m. 

Common Kim, Kilwon Korean 1 (d) n.m. 

Common Lee, Kyung-Eun Korean 1 (d) n.m. 

Common Youn, Sang Young Korean 1 (d) n.m. 

Common Jaime M. Balisacan Filipino 51,000 (d) n.m. 

Common Maria Luz L. Caminero Filipino 137, 098 (d) 0.01 

Common Cesar O. Villegas Filipino 685, 492 (d) 0.05 

Common Nino Ray D. Aguirre  Filipino 0  

Common Victor P. Lazatin  Filipino 0  

Common 
Mishelle Anne R. Rubio-

Aguinaldo  
Filipino 0  

Directors and Management personnel as a Group 8,429,228 0.56% 

 

d-direct 

n.m.- not material 
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Voting Trust Holder/s 

 

The Company is not aware of any existing voting trust as of the date of this report. 

 

 

Change in Control   

 

There are no arrangements that may result in a change in control of the Parent Company during the 

period covered by this report. 

 

 

Financial and Other Information   

 

A copy of the audited financial statements of the Corporation as of December 31, 2021 and the Quarterly 

Report (SEC Form 17-Q) for the period ended March 31, 2022 submitted to the Securities and Exchange 

Commission (SEC) are incorporated herein by reference. 

The audited financial statements as of December 31, 2021 and the Quarterly Report (SEC Form 17-Q) 

for the period ended March 31, 2022 are uploaded on the Registrant’s website at 

www.spcpowergroup.com. 

 
OTHER MATTERS 

           

Other Proposed Actions 

 

At the organizational meeting of the Board of Directors held on May 31, 2022, where a quorum was 

present and acting throughout, the Board of Directors, on motion made and seconded, approved the 

proposed amendments of the By Laws, to wit: Sections 2, 3, 4, and 7 of Article II and Section 7 of 

Article III, subject to the written assent of stockholders as of June 14, 2022 representing at least 2/3 of 

the outstanding capital stock of the Corporation to be secured from August 1, 2022 until August 5, 2022, 

12:00 p.m.. The proposed amendments to the By Laws are found in Attachment 1. 

 

The proposed amendments are imperative in order to comply with the prevailing laws, rules and 

regulations of the Securities & Exchange Commission and in compliance with the said Commission’s 

directive to cause the required amendments as early as practicable.  

 

 

Voting Procedures  

 

 

Manner of voting 

 

The written assent of the stockholders to the proposed amendments of the Corporation’s By Laws will 

be secured using the assent form1 to be accomplished by the stockholders or their proxies.  

 

The written assent of the stockholders representing at least 2/3 of the outstanding capital stock of the 

Corporation shall be required for the approval of the proposed amendments. 

 

 

                                                 
1 See Attachment 2. 

http://www.spcpowergroup.com/
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Stockholders as of record date, June 14, 2022, shall be entitled to vote by written assent, for each share 

of stock held by them. Their written assent shall be submitted within the voting period to commence on 

August 1, 2022, until August 5, 2022, 12:00 p.m. 

 

 

Voting Requirements 

 

For validation purposes, a stockholder of record intending to exercise his right to vote by written assent, 

shall submit the following requirements: a copy of their competent evidence of identity with full name, 

signature, and photograph (e.g., passport, valid driver’s license, voter’s ID, TIN card, SSS card, etc.). For 

proxies, a notarized power of attorney or secretary’s certificate, resolution, or duly signed minutes of 

board meeting, evidencing appointment and authority of the designated proxy shall be required. 

Requirements for validation must be submitted to the Corporate Secretary, at the address below, not later 

than five (5) days before the start of the voting period on August 1, 2022: 

 

 

The Corporate Secretary 

SPC POWER CORPORATION 

7th Floor, BDO Towers Paseo, 8741, Paseo de Roxas 

Makati City, 1209 

info@spcpower.com 

cc: mraguinaldo@spcpower.com 

 

 

Upon validation of the requirements, the Corporate Secretary, through the Assistant Corporate Secretary, 

shall transmit the official assent form by electronic mail. All assent forms must be returned before the end 

of the voting period on August 5, 2022, 12:00 p.m.  

 

For security reasons, only the assent forms of stockholders with complete and valid requirements shall be 

honored. 

 

 

Method of Counting 

 

At the end of the voting period, the Corporate Secretary, through the Assistant Corporate Secretary, shall 

tabulate and count the votes based on the returned assent forms duly accomplished by the stockholders 

entitled to vote or their proxies. As soon as the affirmative votes reach 2/3 of the outstanding capital stock 

or 997,701,202 shares, the proposed amendment/s shall be considered approved by the stockholders. 

 

 

Dissenter’s Appraisal Right – 

 

“With respect to any matter to be acted upon at the annual meeting which may give rise to 

the right of appraisal, in order that a dissenting stockholder may exercise his appraisal right, 

such dissenting stockholder, within thirty (30) days after the date of the annual meeting at 

which meeting such stockholder voted against the corporate action, shall make a written 

demand on the Corporation for the value of his shares. The procedures to be followed in 

exercising the appraisal right shall be in accordance with Sections 80 to 85 of the Revised 

Corporation Code of the Philippines.” 

 

 

 

 

mailto:info@spcpower.com?subject=Validation%20Requirements
mailto:mraguinaldo@spcpower.com?subject=Validation%20Requirements


SPC POWER CORPORATION | SEC IS-20 

Page 9 of 12 

 

 

 

 

 

  

 

 

UPON THE WRITTEN REQUEST OF A STOCKHOLDER, THE COMPANY WILL PROVIDE FREE 

OF CHARGE, A COPY OF THE COMPANY’S SEC FORM 17- Q DULY FILED WITH THE 

SECURITIES AND EXCHANGE COMMISSION. THE STOCKHOLDER MAY BE CHARGED A 

REASONABLE COST FOR PHOTOCOPYING THE EXHIBITS. 

 

ALL REQUESTS MAY BE SENT TO THE FOLLOWING ADDRESS: 

 

THE CORPORATE SECRETARY 

SPC POWER CORPORATION 

7TH FLOOR, BDO TOWERS PASEO (FORMERLY CITIBANK CENTER) 

8741 PASEO DE ROXAS, MAKATI CITY 

1226 PHILIPPINES 

 

info@spcpower.com 

cc: mraguinaldo@spcpower.com 

 

ATTENTION:  MISHELLE ANNE R. RUBIO-AGUINALDO 

              Assistant Corporate Secretary 

 

 

 

 

SIGNATURE 

 

 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set 

forth in this report is true, complete, and correct. This report is signed in the City of Makati on June 24, 

2022.  

 

 

                    SPC POWER CORPORATION  

                         Issuer 

 

 

 

                                                                                MISHELLE ANNE R. RUBIO-AGUINALDO 

                Assistant Corporate Secretary 

 

 

 

 

 

 

 

 

 

 

mailto:info@spcpower.com
mailto:mraguinaldo@spcpower.com?subject=Request%20for%20a%20Printed%20Copy%20of%20the%20Information%20Statement
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ATTACHMENT 1 

 
Article Reason Proposed Amendment 

 

Article II, Section 3, By-Laws 

 

Section 3. Special Meetings. – 

Special meetings of the 

stockholders may be called at 

the office of the Corporation by 

resolution of the Board of 

Directors, upon request of the 

stockholders representing 

one-third (1/3) or more of the 

fully paid-up capital stock, or 

by the President. 

 

 

 

SEC Memorandum Circular No. 7, 

series of 2021 

 

Special meetings of the 

stockholders may be called by any 

number of shareholders of a 

corporation (“Qualifying 

Shareholders”) who hold at least 

ten percent (10%) or more of the 

outstanding capital 

stock (“Qualifying Shares”) subject 

to the guidelines set under Section 

49 of the RCC and other relevant 

regulations. The Special 

Stockholders’ Meeting may be 

done physically or remotely 

through allowable means of remote 

communication.  

 

 

Article II, Section 3 

 

Subject to the conditions under SEC 

Memorandum Circular No. 7, series of 

2021, Sec. 49 of the Revised 

Corporation Code, and other relevant 

regulations, special meetings may be 

called by resolution of the Board of 

Directors, upon request of any number of 

shareholders who hold at least ten 

percent (10%) or more of the 

outstanding capital stock, or by the 

President. 

 

 

Article II, Section 4 
 

Section 4. Notices. Notices of 

every regular or special 

meeting of shareholders shall 

be made or cause to be made by 

the Secretary by personal 

delivery, mail, facsimile or 

cable to each stockholder of 

record at the address stated in 

the books of the 

Corporation not less than 15 

business days prior to the date 

of any such meeting. xxx 

 

SEC Memorandum Circular No. 3, 

Series of 2020 

 

1) Written  notice  of  regular  

meetings  shall  be sent to  all  

stockholders/members  of  

record  at  least  twenty-one  

(21)  calendar  days  prior  to  

the  date  of  the  regular 

meeting. 

 

Article II, Section 4 
 

 

Section 4. Notices. Notices of every 

regular or special meeting of shareholders 

shall be made or cause to be made by the 

Secretary by personal delivery, mail, 

facsimile, cable, messaging service, or 

electronic mail to each stockholder of 

record at the address stated in the books of 

the Corporation at least twenty-one (21) 

calendar days prior to the date of such 

meeting. xxx  

 

Article II, Section 2 

 

The annual meeting of the 

stockholders shall be held 

during the month of April of 

each year, on such date, time 

and place as the Board may 

designate. If the Board fails to 

designate such date on or 

before March 15, then the 

Annual Meeting shall be held 

on the last Monday of April at 

10:00 o’clock in the morning, 

at the principal office of the 

Corporation, unless the date be 

a holiday, in which event the 

meeting shall be held at the 

same hour and place on the 

next succeeding day which is 

not a holiday. 

 

 

 

To ensure timely compliance with 

the reportorial requirements of 

government agencies and the 

reglementary periods required by 

the SEC and PSE for PLCs  

 

Article II, Section 2 

 

The annual meeting of the stockholders 

shall be held during the month of May of 

each year, on such date, time and place as 

the Board may designate. If the Board 

fails to designate such date on or before 

March 15, then the Annual Meeting shall 

be held on the last Monday of April at 

10:00 o’clock in the morning, at the 

principal office of the Corporation, unless 

the date be a holiday, in which event the 

meeting shall be held at the same hour and 

place on the next succeeding day which is 

not a holiday. 
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Article III, Section 7 

 

 

Section 7. Voting 

Requirement. – xxx 

  

The following corporate acts 

require the affirmative vote of 

at least one director nominated 

by each Stockholder Group. 

  

xxx 

  

For purposes of these By-

Laws, the term “Stockholder 

Group” means any shareholder 

which, individually or together 

with its Affiliates, directly or 

indirectly through one or more 

intermediaries, owns more than 

25% of the total outstanding 

capital stock of the 

Corporation. xxx” 

Sec. 52, RCC 

Sec. 52 - Unless the articles of 

incorporation or the by-laws 

provides for a greater majority, a 

majority of the directors as stated in 

the articles of incorporation shall 

constitute a quorum to transact 

corporate business, and every 

decision reached by at least a 

majority of the directors constituting 

a quorum, except for the election of 

officers which shall require the vote 

of a majority of all the members of 

the board, shall be valid as a 

corporate act.  

From SEC-CGFD: 

 

From the aforementioned provision 

(Article III, Sec. 7, By-Laws), it can 

be gleaned that the decision of the 

majority of the quorum absent the 

affirmative vote of a director 

nominated by the Stockholder 

Group would prevent the 

approval of certain corporate 

acts. 

 

Article III, Section 7 

 

Section 7. Voting Requirement. – Unless 

the articles of incorporation or the by-

laws provides for a greater majority, a 

majority of the directors as stated in the 

articles of incorporation shall 

constitute a quorum to transact 

corporate business, and every decision 

reached by at least a majority of the 

directors constituting a quorum, except 

for the election of officers which shall 

require the vote of a majority of all the 

members of the board, shall be valid as 

a corporate act. 

 

 

 

 

 

Article II, Section 7 

 

Section 7. Voting 

Requirements. – At each 

meeting of the SH, every SH 

shall be entitled to vote, in 

person or by proxy, each share 

of stock held by him. A 

majority of the quorum shall 

decide any matters that may 

come before the meeting, 

unless a greater number is 

required by law and except as 

provided below for which the 

affirmative vote of SH 

holding at least 70% of the 

entire issued and outstanding 

capital stock shall be required.  

 

 

Section 4.01 Actions requiring 

Special Shareholders’ Approval, 

ARSA 

 

xxx affirmative vote of shareholders 

owning or representing at least 

662/3% of the Outstanding 

Common Shares. 

 

 

Article II, Section 7 

 

Section 7. Voting Requirements. – At 

each meeting of the SH, every SH shall be 

entitled to vote, in person or by proxy, 

each share of stock held by him. A 

majority of the quorum shall decide any 

matters that may come before the 

meeting, unless a greater number is 

required by law and except as provided 

below, for which the affirmative vote of 

shareholders owning or representing at 

least 662/3% of the Outstanding 

Common Shares stockholders holding at 

least 70% of the entire issued and 

outstanding capital stock shall be 

required: 

 

xxx 
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ASSENT FORM 

 

For the purpose of amending the following provisions of the By Laws undersigned hereby votes as follows: 

 

Proposed Amendment Vote 

 

Article II, Section 3 
Subject to the conditions under SEC Memorandum Circular No. 7, series of 

2021, Sec. 49 of the Revised Corporation Code, and other relevant 

regulations, special meetings may be called by resolution of the Board of 

Directors, upon request of any number of shareholders who hold at least ten 
percent (10%) or more of the outstanding capital stock, or by the President. 

 

 

 

 In favor of the proposed amendment 

 Not In favor of the proposed amendment 

 Abstain 
 

 

Article II, Section 4 
Section 4. Notices. Notices of every regular or special meeting of 

shareholders shall be made or cause to be made by the Secretary by personal 

delivery, mail, facsimile, cable, messaging service, or electronic mail to each 
stockholder of record at the address stated in the books of the Corporation at 

least twenty-one (21) calendar days prior to the date of such meeting. Xxx 

 

 

 

 In favor of the proposed amendment 

 Not In favor of the proposed amendment 

 Abstain 
 

 

Article II, Section 2 

The annual meeting of the stockholders shall be held during the month of 

May of each year, on such date, time and place as the Board may designate.  
 

 

 In favor of the proposed amendment 

 Not In favor of the proposed amendment 

 Abstain 
 

 

Article III, Section 7 

Section 7. Voting Requirement. – Unless the articles of incorporation or the 

by-laws provides for a greater majority, a majority of the directors as stated 
in the articles of incorporation shall constitute a quorum to transact corporate 

business, and every decision reached by at least a majority of the directors 

constituting a quorum, except for the election of officers which shall require 

the vote of a majority of all the members of the board, shall be valid as a 
corporate act. 

 

 
 

 In favor of the proposed amendment 

 Not In favor of the proposed amendment 

 Abstain 
 

 

Article II, Section 7 

Section 7. Voting Requirements. – At each meeting of the SH, every SH 
shall be entitled to vote, in person or by proxy, each share of stock held by 

him. A majority of the quorum shall decide any matters that may come 

before the meeting, unless a greater number is required by law and except as 
provided below, for which the affirmative vote of shareholders owning or 

representing at least 662/3% of the Outstanding Common Shares shall 

be required: xxx 

 

 

 

 In favor of the proposed amendment 

 Not In favor of the proposed amendment 

 Abstain 
 

 

_____________________________                                              No. of shares held: _______ 

Name and Signature of Stockholder 

Date: ________________________ 

 

ATTACHMENT 2 
























































